
For companies 
with LESS than 
$20m turnover*, 
the net cash 
benefit is

For companies 
with MORE than 
$20m turnover*, 
the net cash 
benefit is

While there is no limit on the amount of expenditure that can be claimed for R&D purposes, for 
expenditure over $150m the R&D Tax Offset is equal to the company tax rate (i.e. there is no additional 
benefit on expenditure above $150m). The minimum R&D expenditure for any income year is A$20,000.

*The turnover of all companies within the group.

Overseas activities can be claimed in 
some circumstances for which a special 
application is required.

18.5c to 
43.5c

in the dollar

SALARIES/
WAGES CONTRACTORS

FEEDSTOCK 
INPUTS/

MATERIALS
OVERHEADS

8.5c to 
16.5c

in the dollar 
depending on 
R&D intensity

R&D TAX INCENTIVE
ELIGIBILITY, BENEFITS & PROCESS

At a glance
•	 Applies to companies incorporated in Australia
•	 Eligibility centred around new knowledge, technical unknowns, and experimentation
•	 Minimum cash benefit of 18.5c in the dollar (max 43.5c) for companies with less than 

$20m turnover
•	 Must be lodged with the Department of Industry, Science, and Resources (DISR) within 

10 months following the financial year-end
•	 Eligible expenditure may include salaries/wages, contractors, materials, and overheads

Are you 
eligible? 

At a high level if the answer to 
each of the following is “YES“, 
there is potential for an R&D 
Tax Incentive claim:

•	 Do you operate your 
business via a company 
incorporated in Australia?

•	 Are you attempting to 
develop new/improved 
materials, products, devices, 
processes or services?

•	 Are you conducting  
experimentation for the 
purpose of creating new 
knowledge?

•	 Does your experimentation 
contain technical unknowns/
complexities?

•	 Have you spent at least 
A$20,000 on the R&D 
Project?

•	 Do you hold or have right 
to the resultant IP?

•	 Were the activities 
conducted in Australia?

CORE

Activities conducted for the purpose 
of generating new knowledge and 

solving an unknown outcome 
through experiments

Technology/ 
Software

Manufacturing Agriculture/
Aquaculture

Pharmaceutical 
& Life Sciences

Engineering

Mining/Mining 
Services

SUPPORTING

Activities conducted to support 
the core R&D activity (e.g. 

literature searches,  
project planning)

Types of activities

Typical Industries

What can you claim?
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Our Service

InCorp has

Cost and 
obligation-free 

R&D assessment

PHASE 1

Preparation of 
necessary R&D Tax 

Incentive lodgement 
documentation

PHASE 2

350+ 30+ years
Claims annually Track record

$650m
Secured to date

5-6 weeks
Avg claim completion

Calculation of R&D 
expenditure

PHASE 3

Registration with DISR 
and preparation of the 
R&D Schedule for the 

income tax return

PHASE 4

What are the benefits of using InCorp?

•	 Diverse team across various STEM backgrounds such as technology, engineering, and chemistry

•	 Streamline completion of your claim by outsourcing preparation of key lodgement documents, saving 
your team valuable time

•	 Focus on securing long-term eligibility by prioritising claim defensibility through documentation 
education and support
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